
Sue 
HINDUJA 

HOUSING FINANCE 

Department of Corporate Services 01/11/2023 

BSE Limited 
Phiroze Jeejeeboy Towers 

1ST Floor, Dalal Street, 

Mumbai — 400001 

Dear Sir/Madam, 

Sub: Intimation under Regulations 51 & 52 of The Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements, 2015 

Outcome of the Board Meeting - Unaudited Financial Results and Limited Review Report for the 

quarter and half year ended September 30, 2023 

With reference to the aforesaid subject, we wish to inform you that the Board of Directors of the Company, at 
its Meeting held today i.e on 1st November, 2023, has inter-alia considered and approved the following: 

1. Un-audited financial statements of the Company for the quarter and half year ended September 30, 2023. 

Accordingly, we enclose herewith the following: 

a) Un-audited Financial Results for the quarter and half year ended September 30, 2023 together with Limited 
Review Report issued by the statutory auditor of the Company; 

b) Statement containing details required under Regulation 52(4). (Line items along with financial results); 

c) Statement of assets and liabilities and statement of cash flows as at September 30, 2023 under Regulation 
52(2A) of the Listing Regulations; 

d) Disclosure of the extent and nature of security created and maintained as required under Regulation 54 of 
the SEBI Listing Regulations is made in the Unaudited Financial Results for the quarter and half year ended 
September 30, 2023. Further, the security cover certificate is enclosed herewith; 

€) Statement indicating the utilisation of the issue proceeds of non-convertible securities / Statement 
disclosing material deviation(s) (if any) in the use of issue proceeds of non-convertible securities from the 
objects of the issue. 

The meeting commenced at 4: 30 P.M and concluded at 7:20 P.M. 

Kindly take the above submission on record. 

Yours truly, 

For Hinduja Housing Finance Limited 

Srinivas Rangarajan 

Company Secretary 

Encl:- As above 

HINDUJA HOUSING FINANCE LIMITED 
No: 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. | Ph: 044-2242 7545 i ee 
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Sharp & Tannan Associates 
Chartered Accountants 

87 Nariman Bhavan, 227 Nariman Point 

Mumbai (Bombay) 400 021, INDIA. 

T: +91 22 6153 7500; 2202 2224/8857 

= mumbai.office@sharpandtannan.com 

W: www.sharpandtannan.com 

Independent Auditor's Limited Review Report on unaudited financial results of 

Hinduja Housing Finance Limited for the quarter and half-year ended 30 September 2023 

To 

The Board of Directors of Hinduja Housing Finance Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of 

Hinduja Housing Finance Limited (‘the Company’) for the quarter and_ half-year ended 

30 September 2023 (‘the Statement’), being submitted by the Company pursuant to the 

requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) (‘Listing Regulations’). 

2. Attention is drawn to the fact that the financial results/ financial information for the quarter and 

half-year ended 30 September 2022 as reported in the Statement have been approved by the 

Company's Board of Directors and have been subjected to review for limited purposes of the 

consolidation with the Parent Company. 

Z. This Statement, which is the responsibility of the Company's management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 Interim Financial Reporting 

(Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), the circulars, 

guidelines and directions issued by Reserve Bank of India (‘RBI’) from time to time, applicable to 

the Company (‘RBI guidelines’) and other accounting principles generally accepted in India and is 

in compliance with Regulation 52 of the Listing Obligations. 

4. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, ‘Review of Interim Financial information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is limited primarily to inquiries 

ompany personnel and analytical procedures, applied to financial data and thus provides less    
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assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, RBI 

guidelines and other accounting principles generally accepted in India has not disclosed the 

information required to be disclosed in terms of Regulation 52 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

for SHARP & TANNAN ASSOCIATES 

Chartered Accountants 

Firm’s Registration No.: 1O9983W      

     irtharaj Khot 

Partner 

Membership No.: (F) 037457 

Mumbai, 1 November 2023 UDIN: 2404 7457TBGEYROC]ZTTO
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Hinduja Housing Finance Limited 

Corporate office: No. 187-169, rl Floor, Anna Salal, Saldapet, Chennal, Tamil Nadu -600015 

Statement of Unaudited financial results for the Quarter and Half year ended September 30, 2023 

Particulars 

30-Jun-2023 ___ 30-Sep-2023 34-Mar-2023 
1 dited il l d Audited   

  

71 

herincome 3.19 = 1,578.19 

financial assels 

Tax expense: 

for the year 

will not or loss 

  
fotal other comprehensive Income i “42,34 11.61 
  

camprahanaive income ee ee _ 6,056.55 6,843.38 726.77 

average equity shares year for 22,36,70, 108.70 22,75,14,520 

EPS 

per equily {face value Rs 10 each) 

Basic (In Rs 
Diluted (in Rs.)     

# eamings per share for the quarlers and half-years are nol annualised 
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HINDUJA HOUSING FINANCE LIMITED 

No.167-169, 2nd floor, Anna Salai, Saidapet, Chennai - 600015. | Ph : 044 - 30081663. 

  

 



  

Notes: 

— The above financial results have been reviewed by the Audit Committee at thelr meeting held on October 31, 2023 and approved by the Board of Directors at thelr meeting hatd on November 01, 2023 and reviewed by 

statutory auditors, pursuanl to Regulation 52 of SEBI (Listing Obligations and Discl Requi yR latlons, 2015, as amended, 

The unaudited financial resulls of the Company have been prepared In accordance wilh Indian Accounting Slandards (Ind AS) as per ihe Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to 

(ime) and nolified under Section 133 of the Companies Act, 2013 ("Ihe Act"), 

The compeny has applted its significant accounting policies in the preparation of {hese financial results consistent with those followed in the annual financlal statements for the year ended March 31, 2023. 

2 Disclosures pursuant to RBI Nolification - RBVDOR/2021-22/86 DOR.STR REG.51 /21.04,048/2021-22 dated 24 Seplember 2021 

30, 2023, 
Particulars Transferred Transferred 

Q2' 23-24 

amount Direct Assignment (Rs. 
12,436. 42,575.65 

(transaclions) where to replace 

  

Particulars 
: Q2'23-24 H1'23-24 

amounl of loans acquired through Direct 13,187.00 

  

(c) The Company has not transferred or acquired any stressed leans during the quarter and half year ended September 30, 2023. 

a 
8 The company has issued 10,000 unsecured non-converllble debentures with face value of Rs 1,00,000/- each during the half year ended September 30, 2023, 

The Company is primarily engaged Into business of providing housing & term loans, The company has Its operations within India and all revenues are generated within India. As such, there are no separate reportabla 

segments as per the provisions of IND AS 108 on ‘Operating Segments, 

Disclosures In compliance with Regulatlon 52(4) of SEBI (Listing Obligations and Disclosura requirements) Regulations , 2015 for the quarter and half year ended 30 September 2023 is atlached as Annexure A. 

The figures of the previous periods have been regroupad and/or reclassified to conform to the current period's classlficalion 
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For Hinguja Housing Finance Limited 

Placa ; Chennal 
Date : Nov 01, 2023 

    

   Sachin Pillal 
Managlng Director    

  
HINDUJA HOUSING FINANCE LIMITED 

No.167-169, 2nd floor, Anna Salai, Saidapet, Chennai - 600015. | Ph : 044 - 30081663. 

  

Registered Office: No: 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. | Email: compliance@hindujahousingfinance.com [ CIN; U65922TN2015PLC100093



   
SING FINANCE 
Hinduja Housing Finance Limited 

Corporate office: No. 167-169, and Floor, Anna Salai, Saidapet, Chennai, Tamil Nadu -600015 

Statement of Assets and Liabilities as at September 30, 2023 

  

  

  

    

  

  

  

    

  

  

    

    

  

    

  

  

  

  

  

  

  

  

  
  

  
  

  

    

  
  

  

    
  

  

  

  

  

  

  

  

  

  

    

  

      

    
    

  

        

(INR in lakhs) 
As at |  Asat 

Particulars 30-Sep-2023 31-Mar-2023 
Unaudited Audited 

ASSETS a iz a 
Financial assets fe 7 

Cash and cash equivalents 4,192.79 | 9,034.79 
Bank Balances other than cash and cash equivalents ; 236.09 64.39 | 

Receivables ee a | - 
- Other Receivables _ a 1,396.78 | 188.69 
Loans oe 7,40,935.78 5,98,688.84 
Investments 618.87 1,035.56 
Other financial assets SS * | 16,055.20 10,729.00 

Th 7 7,63,435.51 -6,19,741.27 
Non-financial assets = 

Current tax assets (net) 507.37| 273.24 
Property, plant and equipment 1,141.56 620.88 
Other Intangible assets Wie | 59.78] ss 70.28 
Right to use asset ; 941.04 | 76.76 
Other non-financial assets _ 958.04] 356.94 

: 3,607.79 1,398.07 
TOTAL ASSETS 7,67,043.30 621,139.34 

LIABILITIES AND EQUITY i 

LIABILITIES re ie 
Financial liabilities in 
Payables = | 

Trade Payables — a - 
(i) total outstanding dues of micro and small enterprises - = 

(ii) total outstanding dues of creditors other than micro and small enterprises 7 aay || 178.63 
Borrowings ° al 6,39,853.47|  —«§,23,575.72 

| Subordinated Liabilities — ee 7 9,963.21 _ 
Other financial liabilities 5,776.07 4,299.66 

- 6,55,668.12 | 5,28,054.04 
Non-financial liabilities - 
Provisions a _ 237.82 | 188.82 

Deferred tax liability (net) _ 1,741.12 776,31 
Other non-financial liabilities oe - - 762.77 509.45 

| — 7 a 2,741.71 1,474.58 
EQUITY ee 
Equity share capital 23,867.74 23,610.00 
Other equity - 84,765.73 68,000.75 

a — 1,08,633.47 91,610.75 
TOTAL LIABILITIES AND EQUITY 7,67,043.30 6,21,139.34     
  

iFor Identification Purpose Only 

ou 
Sharp & Tannan Associates 

    

(Wa (=/onenn *) ] 
| ef} - , Place : Chennai ICAL Reg a 109983W Sachin Pillai eh 296.032 JE 

Date : Nov 01, 2023Pi-vons umbel Managing Director \2.\. = 
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HINDUJA HOUSING FINANCE LIMITED 

No.167-169, 2nd floor, Anna Salai, Saidapet, Chennai - 600015. | Ph : 044 - 30081663. 
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HOUSING FINANCE 
Hinduja Housing Finance Limited 

Corporate office: No. 167-169, 2 Floor, Anna Salai, Saidapet, Chennai, Tamit Nadu -600015 
Statement of Cash Flow for the half year ended September 30, 2023 

(INR in lakhs) 
  

  

  

  

  

  

    

  

  

  

  

  

    
    

  

  

      
  

  

  

  

  

  

  
  

  
  

  

  

  

  

  

  
    

  

  
  

  

  

  

  

  

  
  

  

     

    

  

  

  

  

    

  

  

    

  

  

  

  

  

  

  

  

  

    

    
  
  

        

Particulars ‘Half Yearended | Half Yearended | | Yearended _ 
30-Sep-2023 30-Sep-2022 _ 31-Mar-2023 _ 
Unaudited Unaudited Audited 

A. Cash flow from operating activitles / 
Net profit before tax _ ae _ 16,779.54 11,127.95 28,466.72 
Adjustments: ae -_— = i de aon 
Depreciation and amortization __ 239.67 74,08 201.78 

Impairment on financial assets 2,486.49 2,405.52 | 4,083.35 
Interest income on loans to customers (41,745.16) (27,703. 04) - (61,848.50) 

Net Gain on Derecognition of Financial Instruments : _ (6,774.40) | —_(1,733.68)] (7,21 9.68)| 

Income on sale of Investment (30.19) | _- = 

Income | from interest on Income Tax refund - 3 (17.20) 

Finance costs sd 23,558.25 13,949.45 32,187.81 
Interest on security deposit | (5.14) (8.02) (14.69) 
Rent expense - 7.28 10.38 
Gratuity and Compensated Absences = - we ye = 60.00] 130,98 
CSR Expenditure : a ae ons 166.73] 85,00 170,70 

Operating cash flow before. working pital changes (5,249.21) (1,735.46) (3,848.35) 
Changes in working capital: = 

Adjustments for (increase) / dacrease In operating assets: ss —-—|____.. 
Otherbank balances _ —__s_ 6 8 = (171.70) (29.64) 0.76 

Loans ais _ _ _ (1,40,829.47) (1,12,903.78) (2,26,934, 81) 

Other financial assets 245,25 128.46 1,455.94 
Other non- fir nancial assels meee ; (603.15) (82.37) (62.96) 

Adjustments for increase / (decrease) i in spacing liabilities: 

Trade payables __ (103.26) (51.75)) 71,33 

Other financial liabilities 577.14 | 62,03 | 2,610.16 

Provisions - a _ (9.26 26) _ (9.25) 
Other non financial liabilities 86.59 2.74 13.24 

Net cash (used in) operations a a (1,46,047.81) (1,14,619.03) (2,26,703.94) 
Finance costs paid _ (23,479.39) (14,306.81) (32,540.17) 

Interest income received ms ee 37,841.22 25,069.66 56,449.12 

Taxes paid (net) __ _ (3,070.87) (2,691.21) (5,530.11) 
Net cash (used in) operating activities (A) _ (1,34,756.85) _(1,06,747.39)|_—_——_(2,08,325.10) 

B. Cash flow from investing activities — a) 
Investment in securities (net) __ 446,68 862.62 —— 583.43 43 

Purchase of property, plant and equipment and intangible assets : (682.38) (349.64) (622. s) 

Net cash generated (used In) Investing activities (B) Z _ (235.50) 512.98 960.87 

C. Cash flow from financing activities a ft 
Proceeds from issue of equity shares including securities premium (net) " 4,020.78 2,580.00 16,107.00 
Proceeds from borrowings 1,66,339.51 1,36,642.11 2,60,666.65 

Proceads fram Subordinated Liabilities 10,000.00] : on 
Repayment of borrowings __ (50,157.89) (28,055.23)| (61,625.03) 
Payment of lease liabilities (52. 05) | (5. 94)| (17.82) 

Net cash generated (used in ) financing activities (C) 1.30,150.35 1.11,160.94 _2,18,130.80 

Net increase in cash and cash equivalents (A+B+C) - Sill _ (4,842.00)| «4,926.53 7,766.57 
Cash and cash equivalents at the beginning of the year 9,034.79 1,210.31 | ‘1,268.22 
Cash and cash equivalents at the end of the year 4,192.79 6,136.84 9,034.79 

Components of cash and cash equivalents a 
Cash and cheques on hand a 442.05 209.87 226,15 
Balances with banks oO _| 
- In current / cash credit accounts 3,750.74 | 1,926.36 | 2,305.35. 

- In deposit accounts - Original maturity less than 3 months = 4,000.61 6,501,29 
4,192.79 6,136.84 9,034.79       

for identification Purpose Only 
| 

CM 
Sharp & Tannan Associates 
ICAL Regn. No. 109983W 

_ Murobai 

Place : Chennai | 

Date : Nov 01, 2023 | 

HINDUJA HOUSING FINANCE LIMITED 

| Ph : 044 - 30081663. No.167-169, 2nd floor, Anna Salai, Saidapet, Chennai - 600015. 

For tlinduja Housing Finance Limited 
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Wb 
Sachin Pillal 
Managing Director 
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Annexure A: Disclosures as per clause 52(4) of Securities and Exchange Board of indla (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

Particulars For Quarter ended 

ratio 
service covarage ratio   
  

  

  

  

“| Rs. 1,08,633 
___ Rs. 6,046 _Rs. 12,976 

  

  

  

  term debt to working capitz 
ratio   

  

  

  

  

  

  

stage | 
Coverage = 
coverage ratio as RBI guidelines) ____ 294,.67% 

  

  

  

  

Notes; 

1. Debl-equity ratio = (Borrowings + Subordinated llabilities) / Total Equity 
2. Net worth includes equity share capital and othar equity (Other equily includes Securitios Premium, Statutory Reserve, Retained Earnings 
(Surplus in Statement of Profil and Loss) and Other Comprehensive Income), 
3. Nat worth Is caloulated as defined in section 2(57) of Companies Act 2013. 
4. Total debts {o total assets = (Borrowings + Subordinated liabilities) / Total Assets 
5, Net profit margin = Nel profit after tax / Total Income. 
8. Capital Risk Adequacy Ratio = (Net Owned Funds + Tier-2 Capital) / Risk weighted assets, calculated as per applicable RB! guidelines. 
7. Gross Slage lil (%) = Gross Slage Ill Loans EAD / Gross Total Loans EAD. Exposure at default (EAD) includes Loan Balance outstanding and 
inlerest accrued thereon. Stage-IIl loans has been delermined as per ind AS 109, 
8, Net Stage Il] = (Gross Stage Ill Loans EAD - Impairment toss allowance for Stage Ill) / (Gross Total Loans EAD - Impairment loss allowance for 
Stage lil). 
9. Provision coverage = Total Impairment logs allowance for Stage II / Gross Slage II] Loans EAD. 
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HC 

01 November 2023 

Department of Corporate Services 

BSE Limited 

Phiroze Jeejeeboy Towers 
1st Floor, Dalal Street, 

Mumbai — 4000012 

Dear Sir(s) 

Sub.: Compliance Pursuant to Regulation 54(3) of SEBI Regulations, 2015. 

Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, we 
request you to note that the disclosure of the extent and nature of security created and maintained for Non- 
convertible Securities of the company and the security cover certificate is made in the Financial Results for the 
Quarter and half year ended September 30, 2023 and enclosed herewith. 
We request you to take the same on your records. 

Thanking you, 

Yours Faithfully, 

For Hinduja Housing Finance Limited 

us e ST oHENNE > \ 
a\ 600 02 

Sachin Pillai NCp. AS / 
VT OY 

Managing Director 2 * © 

HINDUJA HOUSING FINANCE LIMITED 

No.167-169, 2nd floor, Anna Salai, Saidapet, Chennai - 600015, | Ph : 044 - 30081663. 

Registered Office: No: 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. | Email: compliance@hindujahousingfinance.com | CIN: U65922TN2015PLC100093 

  

 



Sharp &Tannan Associates 
Chartered Accountants 

87 Nariman Bhavan, 227 Nariman Point 

Mumbai (Bombay) 400 021, INDIA. 

T: +91 22 6153 7500; 2202 2224/8857 
E: mumbai.office@sharpandtannan.com 

W:  www.sharpandtannan.com 

HHFL/2023-24/TAK/015 

To 

Board of Directors, 

Hinduja Housing Finance Limited, 

Independent auditor's report on the Statement of Information required by the Debenture Trustee as at 

30 September 2023 

1. This Report is issued as requested by the Management of Hinduja Housing Finance Limited 

(hereinafter the “Company’). 

2. We, Sharp & Tannan Associates, Chartered Accountants, are the Statutory Auditors of the 

Company and have been requested by the Company to examine the accompanying Statement 

showing ‘Security cover as per the terms of offer document / information memorandum and 

debenture trust deed (as mentioned in Annexure | of the accompanying statement) and compliance 

with financial covenants for listed non-convertible debt securities as at 30 September 2023 

(as mentioned in Annexure Il of the accompanying statement)’ (hereinafter,collectively reterred to 

as the “Statement’) which has been prepared by the Company from the unaudited financial results 

and other relevant records and documents maintained by the Company as at and for the quarter 

and half year ended 30 September 2023 pursuant to the requirements of the Regulation 56(1)(d) of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, (hereinafter the "SEBI Regulations”), and SEBI Circular No. 

SEBI/HO/ MIRSD/ MIRSD_CRADT/ CIR/P/2022/67 dated 19 May 2022. The Statement has been 

initialled by us for identification purpose only. 

This Report is required by the Company for the purpose of submission to Vardhman Trusteeship 

Private Limited (hereinafter the “Debenture Trustee”) to ensure compliance with the SEBI 

Regulations in respect of its listed non-convertible debt securities having face value of Rupees One 

hundred Crores (‘Debentures’). The Company has entered into an agreement with the Debenture 

Trustee vide agreement dated 16 March 2023 in respect of such debentures. The amount 

outstanding as at 30 September 2023 is Rupees One Hundred Crores. 

Management's responsibility 

3. The preparation and presentation of the Statement is solely the responsibility of the Management 

of the Company (the ‘Management’, including the creation and maintenance of all accounting and 

other relevant records and documents supporting its contents, including the appropriateness of 

the basis for its preparation furnished as notes in the Statement. 

4. The Management is also responsible for designing, implementing and maintaining internal controls 

relevant to the preparation and presentation of the Statement, applying an appropriate basis of 

preparation and making estimates that are reasonable in the circumstances and ensuring, that the 

 



including financial covenants as prescribed in the Debenture Trust Deed dated 16 March 2023 

entered into between the Company and the Debenture Trustee (“Trust Deed") with respect to the 

unsecured non-convertible debentures issued by the Company; for ensuring the completeness and 

accuracy of the contents given in the Statement and for providing and disclosing all relevant 

information to the Debenture Trustee. 

Auditor's responsibility 

5. Pursuant to the requirements of the SEBI Regulations, it is our responsibility to provide a limited 

assurance as to whether 

a) the financial information along with notes disclosed in the Statement, in all material respects, 

have been accurately extracted from the unaudited financial results, books of accounts and 

other relevant records of the Company for the quarter and half year ended 30 September 2023; 

and 

b) the Company is in compliance with the financial covenants in the Trust Deed during the quarter 

and half year ended 30 September 2023, where applicable. 

6. We have reviewed the unaudited financial results of the Company for the quarter and half year 

ended 30 September 2023 prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting' Clnd AS 34'), 

prescribed under Section 133 of the Companies Act, 2013, as amended (‘the Act’), read with relevant 

rules issued thereunder and other recognised accounting practices and policies generally accepted 

in India and issued an unmodified opinion vide our limited review report dated 1 November 2023. 

7. Our review of the above mentioned unaudited financial results was conducted in accordance with 

the Standards on Review Engagement (SRE) 2410, 'Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity’ and other applicable authoritative 

pronouncements issued by the Institute of Chartered Accountants of India (ICAI"). A review 

consists of making inquiries, primarily of persons responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing specified under section 143(10) of the 

Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. A review may bring significant matters 

affecting the unaudited financial results to the Auditor's attention, but it does not provide all the 

evidence that would be required in an audit. 

8. We have conducted our examination in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes issued by the Institute of Chartered Accountants of India 

(“Guidance Note”). The Guidance Note requires that we comply with the ethical requirements of 

of Ethics issued by the Institute of Chartered Accountants of India. 

  



Our scope of work did not involve us performing audit tests for the purposes of expressing an 

opinion on the fairness or accuracy of any of the financial information or the financial results of the 

Company taken as a whole. We have not performed an audit, the objective of which would be the 

expression of an opinion on the financial results, specified elements, accounts, or items thereof, for 

the purpose of this report. Accordingly, we do not express such opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 

evidence on the applicable criteria, as mentioned in the above paragraphs. The procedures 

performed vary in nature and timing from, and are less extent than for, a reasonable assurance 

engagement. Consequently, the level of assurance obtained is substantially lower than the 

assurance that would have been obtained had a reasonable assurance engagement been 

performed, Accordingly, we have performed the following procedures in relation to the Statement: 

a) Traced and agreed the amount of the listed non-convertible debt securities outstanding as at 

30 September 2023 from the Statement to the unaudited financial results and books of account 

of the Company. 

b) Traced the value of assets and other liabilities from the Statement to the unaudited financial 

results and books of account as at 30 September 2023. 

c) With respect to compliance with financial covenants in the Trust Deed, we have examined the 

Trust Deed, books of accounts and other records maintained by the Company for the quarter 

and half year ended 30 September 2023. 

d) Performed necessary inquiries with the Management and obtained necessary representations. 

11. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, ‘Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements’. 

Conclusion 

12. Based on the nature and extent of procedures carried out by us as mentioned above, and the 

information and explanations given to us by the Management, nothing has come to our attention 

that causes us to believe that: 

a) the financial information along with notes disclosed in the accompanying Statement, in all 

material respects, have not been accurately extracted from the unaudited financial results, 

books of accounts and other relevant records of the Company for the quarter and half year 

ended 30 September 2023; and 

b) the Company is not in compliance with the financial covenants in the Trust Deed during the 

quarter and half year ended 30 September 2023, where applicable. 

 



Restriction on use and distribution 

13. This report is addressed to and provided to the Board of Directors of the Company solely for the 

purpose mentioned in paragraph 2 and for submission to Debenture Trustee. Our report should 

not be used for any other purpose. Accordingly, we do not accept or assume any liability or duty of 

care for any other purpose or to any other person to whom this report is shown or into whose 

hands it may come save where expressly agreed by our prior consent in writing. We have no 

responsibility to update this certificate for events and circumstances occurring after the date of 

this report. 

for SHARP & TANNAN ASSOCIATES 

Chartered Accountants 

«(Firm's Registration No. 109983W) 
Tl RTHARAJ Digitally signed by 

TIRTHARAJ ANNASAHEB 

ANNASAHEB © «HoT 
KH OT ae 1.01 19:03:07 

Tirtharaj Khot 

Partner Ted Aco 
Place: Mumbai Membership no. (F) 037457 

Date: 1 November 2023 UDIN: 24047457 BGY ROF 7/044 
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Annexure |-Securlty Cover Certificate as per Requlatlon 54{3) of the Securities Exchanne Board of Indla(Listing Obligations and Discl 3 )   

Tho Financlat Information as at September 30, 2023 has been extracted from (ha unaudited books of accounts and other relevant records 

4,192,79 

other than Cash 
Cash Equivalents 

this cerlificale 

charge 

  
  The has issued non aly the security cover ratio Ie not applicable on specific charge or Pati- pasu charge on the asgats of the company. 
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Oe ICAI Regn. No, 109983VV 
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Annexure Il: Statement of Compliance of Covenants for Non-convertible Debt securities as at September 30, 2023. 

Unsecured Non Convertible Debentures 
SI.No [ISIN Covenants Management declaration 

1 |INE401Y08017 |1,The Capital adequacy ratio shall be maintained at Complied 
minimum of the levels stipulated by the RBI at all points in 
time (currently 15.0%) 

2, Net NPA (PAR 90' less provisions) on a standalone 

basis. shall not exceed 6% of the Assets under 

Management of the Issuer. 

3, Debt to Equity to be less than 7.0x 

  

  

            
Note 1: ‘PAR 90' shall mean, on the Issuer's entire assets under management at any point of time, as the case may be, 
the outstanding principal value of the relevant portfolio of the Issuer that has one or more instalments of principal, interest, 

penalty interest, fee or any other expected payments overdue for 90 days or more. 

  

   

  

  
    

  

For Identification Purpose Only 

CT For Hinduja Housing Finance Limited 

Sharp & Tannan Associates \/! 

ICAI Regn. No. 109983W ae Sy 

. Mumbai ef, Nc a\ 
Place : Chennai Sachin Pillal CHENNAI \e) | 

Date : Nov 01, 2023 Managing Director 3 \ \ 800 O32 eS) 

Oy af 
i Mee CD 
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01-11-2023 

To, 

Department of Corporate Services 
BSE Limited 
Phiroze Jeejeeboy Towers 
Ist Floor, Dalal Street, 

Mumbai - 400001 

Dear Sir/Madam, 

Sub: Statement indicating the utilization of issue proceeds of listed non-convertible 

debt securities for quarter and half - year ended September 30, 2023 

With reference to the SEBI (Listing Obligations and Disclosure Requirements) (Fifth 
Amendment) Regulations, 2021 dated 07m September, 2021, in respect of Statement 
indicating the utilization of issue proceeds of non-convertible debt securities, we confirm 

that for the quarter and half year ended September 30, 2023 the proceeds of issue of listed 

convertible debt securities as listed in the annexure have been fully utilised for the 

purpose for which these proceeds were raised have been achieved. 

Pursuant to Regulation 52 (7A) of SEBI LODR Regulations, there is no material deviation 

in the use of the proceeds of issue of Non-Convertible Securities from the objects for which 

these proceeds were raised. 

The proceeds of the listed non-convertible debt securities have been used for business 

activities, meeting growth requirements and general corporate purposes of the company. 

You are requested to take the above submission on record. 

Yours truly, 

For Hinduja Housing Finance Limited 

LAG Bios, 
See Pin 4 

   
Sy Ve\ 

CHENNAI Ie 
: t 

f=} 

Prateek Parekh NOPE OY 

  

Chief Financial Officer 

Encl.: As below 

HINDUJA HOUSING FINANCE LIMITED 

No.167-169, 2nd floor, Anna Salai, Saidapet, Chennai - 600015, | Ph : 044 - 30081663. 
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HiINDUJA 
HOUSING FINANCE 

Annexure A. Statement of utilization of issue proceeds: 

  

If 8 Is Yes, then specify 

                  

      

Mode of Fund Ralsing ' 
Type of Date of ralsing |Amount Funds Any deviation the purpose of for a 

amecof thelleguer SIN |(Public Issues or inetrument [funda Ralsed _—uttlized __|(vee/ No) which the funds wera|©°™="s, If any 
Private placement) utlized 

1 2 3 4 5 6 7 8 | 9 10 
Hinduja Housing 2 FY 24 
Finance Limited Not applicable for Q: 
  

For Hind pes er Limited 

| lok Vola Prateek’ Ly 
Chlef Financlal Officer 
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HOUSIN 

B.Statement of deviation/ variation in use of Issue proceeds: 

   | 
  

  

  

  

  

  

  

  

  

Particulars Remarks 

Name of listed entity Hinduja Housing Finance Limited 

Mode of fund raising Nil 

Type of instrument Non- Convertible Securities 

Date of raising funds Not applicable for Q2 FY 24 

Amount raised Not applicable for Q2 FY 24 

Report filed for quarter ended 30th September 2023 
  

ls there a deviation/ variation in use of funds raised? 

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer 

document? 

If yes, details of the approval so required? 

Date of approval 

Explanation for the deviation/ variation 

Comments of the audit committee after review 

Comments of the auditors, If any 

Objects for which funds have been raised and where there has been a deviation/ variation, in the Not applicable for Q2 FY 24 
following table: 

Objects for which funds have been raised 

Modified Object, if any 

Original allocation 

Modified allocation, if any 

Funds Utilized 

Amount of deviation/variation for the quarter according to application object(in INR Crore and in 

*) 
Remarks if any 

  

  

  

  

  

  

  

  

  

  

  

  

  

      
    
Deviation could mean: 

a. _ Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

We request you to take the same on your records. 

For Hinduja Housing Finance Limite 
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Prateek Parekh TB " 

Chief Financial Officer —— 
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