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HINDUJA
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Department of Corporate Services 01/11/2023
BSE Limited

Phiroze Jeejeeboy Towers

18T Floor, Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

Sub: Intimation under Regulations 51 & 52 of The Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements, 2015

Outcome of the Board Meeting - Unaudited Financial Results and Limited Review Report for the
quarter and half year ended September 30, 2023

With reference to the aforesaid subject, we wish to inform you that the Board of Directors of the Company, at
its Meeting held today i.e on 15t November, 2023, has inter-alia considered and approved the following:

1. Un-audited financial statements of the Company for the quarter and half year ended September 30, 2023.
Accordingly, we enclose herewith the following:

a) Un-audited Financial Results for the quarter and half year ended September 30, 2023 together with Limited
Review Report issued by the statutory auditor of the Company;

b) Statement containing details required under Regulation 52(4). (Line items along with financial results);

c) Statement of assets and liabilities and statement of cash flows as at September 30, 2023 under Regulation
52(2A) of the Listing Regulations;

d) Disclosure of the extent and nature of security created and maintained as required under Regulation 54 of
the SEBI Listing Regulations is made in the Unaudited Financial Results for the quarter and half year ended
September 30, 2023. Further, the security cover certificate is enclosed herewith;

e) Statement indicating the utilisation of the issue proceeds of non-convertible securities / Statement
disclosing material deviation(s) (if any) in the use of issue proceeds of non-convertible securities from the
objects of the issue.

The meeting commenced at 4. 30 P.M and concluded at 7:20 P.M.

Kindly take the above submission on record.

Yours truly,
For Hinduja Housing Finance Limited

Srinivas Rangarajan
Company Secretary

Encl:- As above
HINDUJA HOUSING FINANCE LIMITED

No: 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. | Ph: 044-2242 7545
Email; compliance@hindujahousingfinance.com | CIN: U65922TN2015PLC100093 swewhituahocsogiins e Lo



Sharp & Tannan Associates
Chartered Accountants

87 Nariman Bhavan, 227 Nariman Point
Mumbai (Bombay) 400 021, INDIA.

T +91 22 6153 7500; 2202 2224/8857
E:  mumbai.office@sharpandtannan.com
W: www.sharpandtannan.com

Independent Auditor's Limited Review Report on unaudited financial results of

Hinduja Housing Finance Limited for the quarter and half-year ended 30 September 2023

To
The Board of Directors of Hinduja Housing Finance Limited

1. We have reviewed the accompanying Statement of unaudited financial results of
Hinduja Housing Finance Limited (‘the Company’) for the quarter and half-year ended
30 September 2023 (‘the Statement’), being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended) (‘Listing Regulations’).

2. Attention is drawn to the fact that the financial results/ financial information for the quarter and
half-year ended 30 September 2022 as reported in the Statement have been approved by the
Company's Board of Directors and have been subjected to review for limited purposes of the

consolidation with the Parent Company.

3. This Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 Interim Financial Reporting
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), the circulars,
guidelines and directions issued by Reserve Bank of India ‘RBI") from time to time, applicable to
the Company (‘RBI guidelines’) and other accounting principles generally accepted in India and is

in compliance with Regulation 52 of the Listing Obligations.

4. \We conducted our review of the Statement in accordance with the Standard on Review
Engalgements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries

ompany personnel and analytical procedures, applied to financial data and thus provides less
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assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, RBI
guidelines and other accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

for SHARP & TANNAN ASSOCIATES
Chartered Accountants
Firm's Registration No.: 109983W

irtharaj Khot
Partner
Membership No.: (F) 037457
Mumbai, 1 Noevember 2023 UDIN: 23035 T745TBEYROC2TTO
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Hinduja Housing Finance Limited
Corporate office: No. 167-169, 2™ Floor, Anna Salal, Soldapat, Chennal, Tamil Nady -600015
Statement of Unauditad financial results for the Quarter and Half year eanded Septembaer 30, 2023

IINR In lnkhs)
Particulars Quarter ended Half Yoar andnd i {:
. 30:Sop-2023 . 30-Sep-2022 |
Unauditod Unsudited

2_|other Incoma_ = - | ame| 39
3 |Totallpgome = = 2571559 | 2528231 16,694.77 50,977.50

2
o 135051
2073109 | .

120274
17,900.17

7,R06.42 ~ e 77esA| 1142708 |

Tax expense: B oo — . .
_|Gurrent tax B Ny =T ——— = . 1,330.80 1,606, 70 LR LU DTN
_|Coforrad tax : e e e e - 42922 §35,50 (32025)) 66480 B08.34))
: — ! e . _nree.z1 2,041.34 1,091.84 3,801.55 —L N .
7 |promtortheyear 804821 |  6,831.78 ~a7BBER | 12,877.99 | 0,062.26 |
& |Othor comprahonniva incoma i - | —— | | | i ils
(1) Itarma that wil net be mclassifiod 1o profil or loss —
R of defined benefi plans 18.48 15,52 Bad 3200 17.68 62,08
1) Income tax refating to ilems that will not ba ifiad io profil ar 035 414) [0 2.25) (5.05) {4 50y, {15.63)
8 |Total other comprehanaive income = — W~ | | - 1234 1681 [T 298 ~ asan
10 | Total comprahensiva Ingome 605085 | 4,795.65 13,001.94 9,075,683 21,726.77
Walghted averags number of equity shares outslanding during the year for calgulation of|  23,7%,21,006.79. .00 | 22,36,70,108.70 | 25,70,15,4768.69 | 22,36,95,245.00 | 22,75,14,520
|hnlu-md diluted EPS i
Eaimings per equily share® (face value Rs 10 each) o
" |- Basic (in s} = 2.54 294 2.14 5.48 4.06 853
- Diluted {in Rs) 254 2.04 2,44 5.48 4,05 9,53

# samings per share for the g and half-y ana nol lisad

For Identification Purpose Only
Sy :

Sharp & Tannan Associates
ICAl Regn. No. 109983W
Mumbai

i §

_t(mt&r.: DALY
""f‘ 506 032

HINDUJA HOUSING FINANCE LIMITED
No.167-169, 2nd floor, Anna Salai, Saidapet, Chennai - 600015. | Ph : 044 - 30081663,

Registered Office: No: 27-A, Developed Industrial Estate, Guindy, Chennal - 600 032. | Email: compliance@hindujahousingfinance.com | CIN: U65922TN2015PLC100093
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Notes:

Tha sbove financial resulls heve baen raviewsd by the Audil C: at thelr ding held on October 31, 2023 and approved by the Board of Dlrectors el thelr maating held on November 01, 2023 and reviewed by
statutory auditors, | ta 52 of SEBI (Listing Obli and Discl qui } Regulations, 2015, as o

The unaudited financial resulls of the Company have heen prepared In d ‘wilh Indian A ing Sl {Ind AB) s per tha Companias {Indian Accounting Standards) Rules, 2015 (as amandad from time fo

1lme) and nelified under Seciion 123 of the Companies Act, 2013 ("lhe Act”),

The compeny has &ppled ils significant accounting pelicies in the prap of these | results I with thosae foliowad in the annual | for the yaar andad March 31, 2023,
2 D P to RBI Noli jon - REVDOR/2021-22/66 DOR STR REG 51 /21 04,048/2021-22 dated 24 Seplamber 2024
| Dotails of tranafar through asigriment In respoct of oans nat in datuult dur f‘ ihe ”“""” { your andad Saptomber 30, 2023,
I'U Particulars T farred
Q2 23-24 H1* 23-24

Aggragsle amount of loans ransfarred (hrough Direct Assignment (Ra. in 12,436 “l 42 57565
akhs) i 2

onsideration (Rs, In Lakhs)
Number al‘ Irillsucﬂons

i ggﬂod a!]n[ ounallnn in menths
Ra Ianliun of hamﬁunl Inlurusi

Particulars

:\wmuah amounl of loans acquired through Direct Assignment (Rs. in il 13,187.00
13,187.00
N —
il 165,83
eriod aflor onahmm in ranths il 3,40
i 1%
N 208%

able Not applicable

{¢) The C: y has not d or ecquired any si d lagns during Ihe quarter and half year ended September 30, 2023,
4 The company has iasued 10,000 d bl d with face value of Ra 1,00,000/- each during the hall year ended Septamber 30, 2023,

The y ia pri gagad Into busi of providing housing & term loans. The company has its operations within India and all revenues are generated within India, As such, there are no separate reportable

g as par tha provislons of IND AS 108 on ‘Operaling Segmenis.
& Discl In comp wiih lation 52(4) of SEBI {Lisling Obll and Discl 0 1s) Reg , 2015 for the quarter and half yesr ended 30 2023 is etlached as & A
7 The figures of the previous periods heve hasn reg! andior ified to conform to tha cument period's classlificalion
For Hin lil]l Housing Finance Limited
'. CLLIM’
. T | an M i
Placa : Channal warp & 1anie | Sachin Pilia i

'[ CHENNAL
600 032

Date : Nov 01, 2023 AL Reg Managlng Director |

HINDUJA HOUSING FINANCE LIMITED
No.167-169, 2nd floor, Anna Salal, Saidapet, Chennai - 600015. | Ph : 044 - 30081663. www.hindujahou

Registered Office: No: 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032 | Email: compliance@hindujahousingfinance.com | CIN: U65922TN2015PLC100063
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Hinduja Housing Finance Limited
Corporate office: No. 167-169, 2" Floor, Anna Salai, Saidapet, Chennai, Tamil Nadu -600015
Statement of Assets and Liabilities as at September 30, 2023

(INR in lakhs)
As at As at
Particulars 30-Sep-2023 ~ 31-Mar-2023
Unaudited Audited
ASSETS o S - - -
Financial assets _ o . _ R
Cash and cash equivalents - m— ] 419279 | 9,034.79
Bank Balances other than cash and cash equwalents B - 236. 09_ - o “64 .39
Recewables S S B ) I | o
- Other Receivables N B 1396.76|  188.69
Loans - ) - ee— 74093578 |  598,688.84
Investments 618.87 1,035.56
Other financial assets o -  16,055.20 | 10,729.00
E— : . 7.6343551|  619,741.27
Currenttaxassets(net)y o B 507.37 | 273.24
Property, plant and equipment _ =] 114186 | 62088
Other Intangible assets R 6078 70.25
Right to use asset 941.04 76.76
Other non-financial assets - o 958.04 | 356.94
3,607.79 1,398.07
TOTAL ASSETS 7,67,043.30 6,21,139.34
LIABILITIES AND EQUITY - o
LIABILITIES —
Financial liabilities
Payables N o B
Trade Payables ] B
(l) tolal outstanding dues of micro and small enterpnses - -
(ii) total outstanding dues of creditors other than micro and small enterprises 7837 | 178.63
Borrowings ' _ 6,39,853.47 5,23,575.72
Subordinated Liabilities e 9,963.21 -
Other financial liabilities 5,776.07 4,299.66
) 6,55,668.12 5,28,054.01
Non-financial liabilities -
Provisions - ) 23782| 18882
Deferred tax liability (net) - 1,741.12 776.31
Other non-financial liabilities - N 762.77 509.45
) R 2,741.71 1,474.58
EQUITY
Equity share capital 23,867.74 23,610.00
Other equity - 84,765.73 68,000.75
- 1,08,633.47 91,610.75
TOTAL LIABILITIES AND EQUITY 7,67,043.30 6,21,139.34

[For Identification Purpose Only

S¥l
Sharp & Tannan Associates

ICAI Regn. No. 109983W

Place : Chennai
Mumbai

Date : Nov 01, 20235z

HINDUJA HOUSING FINANCE LIMITED
No.167-169, 2nd floor, Anna Salai, Saidapet, Chennai - 600015. | Ph : 044 - 30081663.

Sachin Pillai
Managing Director

T cHENNAL
5\ G800 032

indiiaho

usingfinance.com !

Registered Office: No: 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032, | Email: compliance@hindujahousingfinance.com | CiN: U65922TN2015PLC100093




HINDUJA
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Hinduja Housing Finance Limited

Corporate office: No. 167-169, 2™ Floor. Anna Salai, Saidapet, Chennai, Tamil Nadu -600015
Statement of Cash Flow for the half year ended September 30, 2023

(INR in lakhs)

Particulars Half Year endod | Half Yearended |  Yearended
~ 30-Sep-2023 30-Sep-2022 |  31-Mar-2023
Unaudited Unaudited Audited
;_A‘ Cash flow from op;_[atl_n_g activities B -j - = B Flj e . ] anm i S
Netprofitbeforetax S — _ 16,779.54 11,127.95 |
Adjustments: - i R ==
Depreciation and amortization B 239.67 74 08
Impairment on financialessets s 436 48 [ 240552 |
Interest income on loans to customers o _(41 745.16)  (27.703.04)| (61, 848, 50)
Net Gain on Derecognition of Financial Instruments - o _ (877440) | (1,733.68) (7 _2‘1_§_§g1_
Income on sale of Investment S— | | - @q 19) | .
Income from interest on Income Tax refund - . ~ (17.20)
Finance costs — - 13,949.45 32,187.81
Interast on security deposit o (8.02)| (14.69)
Regt expense el 728 1038
Gratuity and Compensated Absences e e —__— 00 130.98
CSR Expendilure ) 1
ngrating cash flow hefore working capital cﬁ_n_gg_a_lj f@,ﬂL 5]
Changes In working captal. —= & il
Adlustrents for (increase) / decrease in operatmg assels: —
Other bank balances - _(essyl 076
Loans = = _ (1,12903.78)| " (2,26,934.81)
Other financial assets i 128.46 1,455.94
Other non- financial assels =N B 3 (803 15). (82.37) ~ (6298)
Ad]ustmenta for increase / (denras.sa} in gperaUng labllmes . | | ———— -
Trade payab — e e—— = _(103.26) (1.78)f 71.33
Othar - financial abilities - 1 57744 | 6203| 281018
Provisions - _{_9 26) (9.25)
Other non financial liabilities 86.58 274 13.24
Net cash (used in) operations (1,46,047.81) {1,14,619.03) (2,26,703.94)
Finance costs paid o (23,479.39) (14,306.81) (32,540.17)
Interest income received - —— = 37,841.22 25,069.68 56,449.12
Taxes paid (nef) - (3,070.87) (2,891.21) (5,530.11)
Net cash (used in) operating actlvities (A) (1,34,756.85) (1,06,747.39) (2,08,325.10)
B. Cash flow from investing activities . - T o
Investment in securities (net) 446.88 862.62 1,583.43
Purchase of properiy, plant and equipment and intangible assets o (682.38) (349.64) (622.56)
Net cash generated {_used in} In\mstlng actlvllles L} (235.50) 512.98 (
Brocbeda from issue of equity shares including securifies premium (net) = 4,020.78 2,580.00 |  16,107.00
Proceeds from borrowings ~ 1,66,339.51 1,36,642.11 2,60,666.65
Proceeds from Subordinaed Liabilities 10,000.00 | - - .
Repayment of borrowings (50,157.89) (28,055.23) (61,625.03)
Payment of lease liabilities (52.05) (5.84) (17.82)
Net cash gel'lerated (used in ) financing activities (C} 1,30,150.35 1 11, 160.94 2,15,130.80
Net increase in cash and cash equivalents (A+B+C) . . |  (484200)| 492653 7,766.57
Cash and cash equivalents at the beginning of the year 9,034.79 1,210.31 1,268,22
Cash and cash equivalents at the end of the year 4,192.79 6,136.84 9,034.79
Components of cash and cash equlvalents
Cash and cheques on hand == = 442.05 209.87 228.15
Balances with banks
- In current / cash credit accounts 3,750.74 | 1,926.38 2,305.35
- In deposlt accounts - Original maturily less than 3 months - 4,000.61 6,501,29
4,192.79 6,136.84 8,034.79

e On fy

Fur lde l Hu ation P fn

I
|
a Y
Sharp & Tannan Asscciates

ICAT Regn. No. !ﬂ 3083W
Mumbai

Place : Chennai
Date : Nov 01, 2023

HINDUJA HOUSING FINANCE LIMITED

No.167-169, 2nd floor, Anna Salai, Saidapet, Chennai - 600015. | Ph: 044 - 30081663,

For Hlinduja Housing Finance Limited

]

Sachin Pillal
Managing Director

Registered Office: No; 27-A, Developed Industrial Estate, Guindy, Chennal - 600 032, | Email: compliance@hindujahousingfinance.com | CIN: U65922TN2015PLC100093
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Annexure A: Disclosures as per clause 52(4) of Securities and Exchange Board of Indla (Listing Obligati

and Discl R

quir ts) Regulations, 2015 :

Particulars

For Quarter ended | For Half Year anded

Debt-aquily ratio

September 30, 2023 |

Dabt service covaraga ralio
Interast sorvice o

sorvice cove
| Outstanding redeem

|Quistanding redeemable proference shares (Rs.in Lahs)

(Capltal redemplion reserve (Rs. in Lakhs)
Networth (Rsn Lakhs)
Not profit after tax (Re.n Lakhs)

Rs. 6,046 lakhs

Eamings pi sng,r.l;. —m

__Rasic (in — — e | — _2.54)
_Diued@nRe) _254|”
Current ralio e e | NolApplicable]
Long tarm deblto workingeapltal " _— - Not Appiicablo
Bad dobts 10 account rocolvablerato I iy
Current linbilily ralio — — e & &
s I — == —— Nol Applicable . Nol Applicablel
_— . | NolApplicable Mot Applicablo
! e = Not Applicablel ____ Not Applicable
Net profit margin _ - = 23.51% 28.44%
Seclar specil SRS — | —
. Gross stage |l assots (%, - — 2,889
. Netstaga |l assets (%) - L e 1.37%
. Provisian covorage sl - =N 49,03
_Liquidily coverage ralio (Calculaled as per RBI guldelines) 294.67%
Capital risk adequacy ratio (CRAR) % 20,15%|

Notes:
1. Debl-uquity ratio = (Bormowings + Subordinated llabilities)  Total Equity

2. Natwaorth includes equity share capltel and othr equity (Olher eqully Includes Securitios Premium, Statutory Reserve, Retainad Eamings

(Surplus In Statament of Profil and Loss) and Other Gomprehensive Income),

3. Nat worth s caloulaled as defined In section 2(57) of Companias Act 2013,

4. Tofal debls to lotal assels = (Borowings + Subordinated liabllities) / Total Assets

5. Net profit margin = Nel profil after tax / Total Income.

6. Capital Risk Adequacy Ralio = (Net Owned Funds + Tier-2 Capital) / Risk weighted asselts,

calcutated as per applicable RBI guidelines,

7. Gross Slage Il (%) = Gross Slage Il Loans EAD / Gross Total Loans EAD. Exposure at default (EAD) includes Loan Balance outstanding and

interes! accrued thereon. Stlage-11l loans has been delerminad as per ind AS 108,

8. Nel Btage || = (Gross Stage Ill Loans EAD - Impairment loss allowance for Stage 1) / {Gross Total Loans EAD - Impalrment loss allowance for

Stage [II).
9. Provision coverage = Tolal Impalrment loss allowance for Stage Il / Gross Slage Il Loans EAD.

For Identification Purpose Only

a7

Place : Chennai .

Date : Nov 01, 202 Sharp & Tannan Associates

e 1 ICAIl Regn. No. 109983W
Mumbai

HINDUJA HOUSING FINANCE LIMITED

No0.167-169, 2nd floor, Anna Salai, Saidapet, Chennal - 600015. | Ph:

For Winduja Houslng Finance Limlited

Un JONC AT,
sal Muu {-’\‘ \‘%
Managing Direclor o CHENNA[ i
B00 032

wihindujahousing

044 - 30081663,

Registered Office: No: 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. | Email: compliance@hindujahousingfinance.com | CIN: UB5922TN2015PLC100093
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01 November 2023

Department of Corporate Services
BSE Limited

Phiroze Jeejeeboy Towers

1st Floor, Dalal Street,

Mumbai - 4000012

Dear Sir(s)

Sub.: Compliance Pursuant to Regulation 54(3) of SEBI Regulations, 2015.

Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, we
request you to note that the disclosure of the extent and nature of security created and maintained for Non-
convertible Securities of the company and the security cover certificate is made in the Financial Results for the
Quarter and half year ended September 30, 2023 and enclosed herewith,

We request you to take the same on your records.

Thanking you,
Yours Faithfully,
For Hinduja Housing Finance Limited

%\ 600 032
Sachin Pillai :
Managing Director 2 * >

SOWGE
2 g\
' GILL’\‘ of N
?&Q&r-ndm ) )
Y 7

HINDUJA HOUSING FINANCE LIMITED
No.167-169, 2nd floor, Anna Salai, Saidapet, Chennai - 600015. | Ph : 044 - 30081663,

Reglstered Office: No: 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. | Email: compliance@hindujahousingfinance.com | CIN: U65922TN2015PLC100092



Sharp & Tannan Associates
Chartered Accountants

87 Nariman Bhavan, 227 Narnman Point
Mumbai (Bombay) 400 021, INDIA.

T +91 22 6153 7500; 2202 2224/8857
E:  mumbai.office@sharpandtannan.com
W: www.sharpandtannan.com

HHFL/2023-24/TAK/015

To
Board of Directors,
Hinduja Housing Finance Limited,

Independent auditor's report on the Statement of Information required by the Debenture Trustee as at
30 September 2023

1. This Report is issued as requested by the Management of Hinduja Housing Finance Limited
(hereinafter the "Company").

2. We, Sharp & Tannan Associates, Chartered Accountants, are the Statutory Auditors of the
Company and have been requested by the Company to examine the accompanying Statement
showing ‘Security cover as per the terms of offer document / information memorandum and
debenture trust deed (as mentioned in Annexure | of the accompanying statement) and compliance
with financial covenants for listed non-convertible debt securities as at 30 September 2023
(as mentioned in Annexure |l of the accompanying statement)’ (hereinafter collectively referred to
as the “Statement’) which has been prepared by the Company from the unaudited financial results
and other relevant records and documents maintained by the Company as at and for the quarter
and half year ended 30 September 2023 pursuant to the requirements of the Regulation 56(1)(d) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, (hereinafter the "SEBI Regulations”), and SEBI Circular No.
SEBI/HO/ MIRSD/ MIRSD_CRADT/ CIR/P/2022/67 dated 19 May 2022. The Statement has been
initialled by us for identification purpose only.

This Report is required by the Company for the purpose of submission to Vardhman Trusteeship
Private Limited (hereinafter the “Debenture Trustee") to ensure compliance with the SEBI
Regulations in respect of its listed non-convertible debt securities having face value of Rupees One
hundred Crores (‘Debentures’). The Company has entered into an agreement with the Debenture
Trustee vide agreement dated 16 March 2023 in respect of such debentures. The amount
outstanding as at 30 September 2023 is Rupees One Hundred Crores.

Management's responsibility

3. The preparation and presentation of the Statement is solely the responsibility of the Management
of the Company (the 'Management’), including the creation and maintenance of all accounting and
other relevant records and documents supporting its contents, including the appropriateness of
the basis for its preparation furnished as notes in the Statement.

4, The Management is also responsible for designing, implementing and maintaining internal controls
relevant to the preparation and presentation of the Statement, applying an appropriate basis of
preparation and making estimates that are reasonable in the circumstances and ensuring, that the

mpany complies with all the relevant requirements of the SEBI Regulations and all the covenants




including financial covenants as prescribed in the Debenture Trust Deed dated 16 March 2023
entered into between the Company and the Debenture Trustee ("Trust Deed") with respect to the
unsecured non-convertible debentures issued by the Company; for ensuring the completeness and
accuracy of the contents given in the Statement and for providing and disclosing all relevant
information to the Debenture Trustee.

Auditor's responsibility

5. Pursuant to the requirements of the SEBI Regulations, it is our responsibility to provide a limited
assurance as to whether

a) the financial information along with notes disclosed in the Statement, in all material respects,
have been accurately extracted from the unaudited financial results, books of accounts and
other relevant records of the Company for the quarter and half year ended 30 September 2023;
and

b) the Company is in compliance with the financial covenants in the Trust Deed during the quarter
and half year ended 30 September 2023, where applicable.

6. We have reviewed the unaudited financial results of the Company for the quarter and half year
ended 30 September 2023 prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting' ('Ind AS 34",
prescribed under Section 133 of the Companies Act, 2013, as amended (‘the Act'), read with relevant
rules issued thereunder and other recognised accounting practices and policies generally accepted
in India and issued an unmodified opinion vide our limited review report dated 1 November 2023.

7. Our review of the above mentioned unaudited financial results was conducted in accordance with
the Standards on Review Engagement (SRE) 2410, 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity' and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India (“ICAI"). A review
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. A review may bring significant matters
affecting the unaudited financial results to the Auditor's attention, but it does not provide all the
evidence that would be required in an audit.

8. We have conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India
("Guidance Note"). The Guidance Note requires that we comply with the ethical requirements of

of Ethics issued by the Institute of Chartered Accountants of India.




10.

1.

Our scope of work did not involve us performing audit tests for the purposes of expressing an
opinion on the fairness or accuracy of any of the financial information or the financial results of the
Company taken as a whole. We have not performed an audit, the objective of which would be the
expression of an opinion on the financial results, specified elements, accounts, or items thereof, for
the purpose of this report. Accordingly, we do not express such opinion.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, as mentioned in the above paragraphs. The procedures
performed vary in nature and timing from, and are less extent than for, a reasonable assurance
engagement. Consequently, the level of assurance obtained is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed, Accordingly, we have performed the following procedures in relation to the Statement:

a) Traced and agreed the amount of the listed non-convertible debt securities outstanding as at
20 September 2023 from the Statement to the unaudited financial results and books of account
of the Company.

b) Traced the value of assets and other liabilities from the Statement to the unaudited financial
results and books of account as at 30 September 2023.

c) With respect to compliance with financial covenants in the Trust Deed, we have examined the
Trust Deed, books of accounts and other records maintained by the Company for the quarter
and half year ended 30 September 2023,

d) Performed necessary inquiries with the Management and obtained necessary representations.
We have complied with the relevant applicable requirements of the Standard on Quality Control

(5QQ) 1, 'Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements’.

Conclusion

12,

Based on the nature and extent of procedures carried out by us as mentioned above, and the
information and explanations given to us by the Management, nothing has come to our attention
that causes us to believe that:

a) the financial information along with notes disclosed in the accompanying Statement, in all
material respects, have not been accurately extracted from the unaudited financial results,
books of accounts and other relevant records of the Company for the quarter and half year
ended 30 September 2023; and

b) the Company is not in compliance with the financial covenants in the Trust Deed during the
quarter and half year ended 30 September 2023, where applicable.




Restriction on use and distribution

13. This report is addressed to and provided to the Board of Directors of the Company solely for the
purpose mentioned in paragraph 2 and for submission to Debenture Trustee. Our report should
not be used for any other purpose. Accordingly, we do not accept or assume any liability or duty of
care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing. We have no

responsibility to update this certificate for events and circumstances occurring after the date of
this report.

for SHARP & TANNAN ASSOCIATES
Chartered Accountants
’ ,;\ﬁ'é}'ﬁq-\;\ (Firm's Registration No. 109983W)
/% Qo) TIRTHARAJ Digitallysigried lay

TIRTHARAJ ANNASAHEB

ANNASAHEB  «kHot
KHOT E;;eg' 3.023‘1 1.0119:03:07
Tirtharaj Khot
Partner
Place: Mumbai Membership no. (F) 037457

Date: 1 November 2023 UDIN: 230374-57REGYROF70449
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HINDUJA HOUSING FINANCE LIMITED
No0.167-168, 2nd floor, Anna Salai, Saidapet, Chennai - 600015. | Ph: 044 - 30081663,

Registered Office: No: 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. | Email: compliance@hindujahousingfinance.com | CIN: U65922TN2015PLC100093
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Annexure lI: Statement of Compliance of Covenants for Non-convertible Debt securities as at September 30, 2023.

Unsocu_red Non Convertible Dobontures

51 No [ISIN Covenants Managemont doclaration
INE401Y08017 |1.The Capital adequacy ratio shall be maintained at Complied
minimurn of the levels stipulated by the RBI at all points in
time {currently 15.0%)

2, Net NPA (PAR 90' less provisions) on a standalone
basis shall not exceed 6% of the Assels under
Management of the Issuer.

3, Debt lo Equily to be less than 7.0x

Note 1: ‘PAR 90' shiall mean, on the Issuer's entire assets under management at any point of time, as the case may be,
the outslanding principal value of the relevant portfolio of the Issuer that has one or more instalments of principal, interest,
penalty interest, fee or any other expected payments overdue for 90 days or more.

For Identification Purpose Only
gbfl/ For Hinduja Housing Finance Limited
Sharp & Tannan Associates ' \‘1(3 £ e
ICAI Regn. No. 109983W A s N
Mumbai 2 o\
Place : Chennai Sachin Pillal “lCHENNAS \"
Date : Nov 01, 2023 Managing Director ‘j_ 600 032 /S &
\\M w@“r

HINDUJA HOUSING FINANCE LIMITED
No.167-169, 2nd floor, Anna Salai, Saidapet, Chennai - 600015. | Ph : 044 - 30081663.

Registered Office: No: 27-A, Developed Industrial Estate, Guindy, Chennal - 600 032. | Email: compliance@hindujahousingfinance.com | CIN: U65922TN2015PLC100093



o

HINDUJA
HOUSING FINANCE

01-11-2023

To,

Department of Corporate Services
BSE Limited

Phiroze Jeejeeboy Towers

1st Floor, Dalal Street,

Mumbai - 400001

Dear Sir/ Madam,

Sub: Statement indicating the utilization of issue proceeds of listed non-convertible
debt securities for quarter and half - year ended September 30, 2023

With reference to the SEBI (Listing Obligations and Disclosure Requirements) (Fifth
Amendment) Regulations, 2021 dated 07t September, 2021, in respect of Statement
indicating the utilization of issue proceeds of non-convertible debt securities, we confirm
that for the quarter and half year ended September 30, 2023 the proceeds of issue of listed
convertible debt securities as listed in the annexure have been fully utilised for the
purpose for which these proceeds were raised have been achieved.

Pursuant to Regulation 52 (7A) of SEBI LODR Regulations, there is no material deviation
in the use of the proceeds of issue of Non-Convertible Securities from the objects for which

these proceeds were raised.

The proceeds of the listed non-convertible debt securities have been used for business
activities, meeting growth requirements and general corporate purposes of the company.

You are requested to take the above submission on record.

Yours truly,

For Hinduja Housing Finance Limited

NN

W
il
-

ST
. I

Chief Financial Officer

Encl.: As below

HINDUJA HOUSING FINANCE LIMITED
No.167-169, 2nd floor, Anna Salal, Saidapet, Chennai - 600015, | Ph : 044 - 30081663,

Registered Office: No; 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. | Email: compliance@hindujahousingfinance.com | CIN: U592 2TN2015PLC100093
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Annexure A,  Statement of utllization of issue proceeds:

I8 Is Yes, then specify
Mode of Fund Ralsing
Type of Date of ralsing [Amount Funds Any devlation the pumposs of for _
Mmoot ihelosmer BN |(Publelssues of - instrument  |funds Relsed  |utiized  |{Yes! No) which tho funds wero|omarks, I any
placement) utilzed
1 2 3 4 5 6 7 8 | 9 10
Hinduja Housing
Finance Limitsd Not applicable for Q2 FY 24
For Hind ut Huil&[}\n%lfu Limited
; // \f ] F r, ; :
Prateck ml( Gl Ly
Chlef Financlal Officar 0

HINDUJA HOUSING FINANCE LIMITED
No.167-169, 2nd floor, Anna Salai, Saidapet, Chennai - 600015. | Ph : 044 - 30081663,

Registered Office: No: 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032, | Emall: compliance@hindujahousingfinance.com | CIN: U65922TN2015PLC100093
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B.Statement of deviation/ variation In use of Issue proceeds:

Particulars Remarks

Name of listed entity Hinduja Housing Finance Limited
Moade of fund raising Nil

Type of instrument Non- Convertible Securities

Date of raising funds Not applicable for Q2 FY 24
Amount raised Not applicable for Q2 FY 24
Report filed for quarter ended 30th September 2023

Is there a deviation/ variation in use of funds raised?

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer
document?

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review

Comments of the auditors, If any

Obiech for which funds have been raised and where there has been a deviation/ variation, in the Not applicable for Q2 FY 24
following table:

Objects for which funds have been raised

Modified Object, if any

Original allocation

Modified allocation, if any

Funds Utilized

Amount of deviation/variation for the quarter according to application object(in INR Crore and in
%) -

Remarks if any

Deviation could mean:

a.  Deviation in the objects or purposes for which the funds have been raised.

b.  Deviation in the amount of funds actually utilized as against what was originally disclosed.
We request you to take the same on your records.

For Hinduja Housing Finance Limited

W
LR
- 4\"\{“\

I e ™
GHENMAL
<\ 800 032 \r

N

Prateek Parekh i
Chief Financial Officer S

HINDUJA HOUSING FINANCE LIMITED
No.167-169, 2nd floor, Anna Salai, Saidapet, Chennai - 600015. | Ph: 044 - 30081663.

Registered Office: No: 27-A, Developed industrial Estate, Guindy, Chennai - 600 032. | Email: compliance@hindujahousingfinance.com | CIN: U65522TN2015PLC100093



